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Disclaimer Cén

El En. Group

Certain statements in this slide show, including those addressing the Company’s beliefs,
plans, objectives, estimates or expectations of possible future results or events, are
forward-looking statements. Forward-looking statements involve known or unknown
risks, including general economic and business conditions, and conditions in the industry
we operate and may be affected should our assumptions turn out to be inaccurate.
Consequently, no forward-looking statement can be guaranteed and actual future results,
performance, or achievements may vary materially from those expressed or implied by
such forward-looking statements. The Company undertakes no obligation about the
contents nor to update the forward-looking statements to reflect events or
circumstances that may arise after the date hereof.
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Euro/000

Revenues
EBITDA
EBIT

Medical
Industrial

Highlights

30/09/14

124.616 100,0%
11.964 9,6%
10.532 8,5%

84.885 68,1%
39.731 31,9%

30/09/15

156.006 100,0%
19.310 12,4%
16.193 10,4%

105.917 67,9%
50.089 32,1%

Var.%

25,2%
61,4%
53,7%

24,8%
26,1%
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Surgical Laser systems €eCo.
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Aesthetic Laser systems €e€n.
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Industrial lasers applications €=.€n.

EL En. Growup

ELASIT



€= €n
——ElLEn. Group

Q3 - 2015 Financial Results




Consolidated P&L

Euro/000

Revenues

Gross margin

Operating Expenses

Staff espenses

EBITDA

Depr., amort., accruals

EBIT

Net financ.income(charges)
Other income (expense) net
EBT

€=Cn,

124.616 156.006
57.274 70.236
18.141 20.789
27.169 30.136
11.964 19.310
1.432 3.117
10.532 16.193
3.795 381
4.416 117
18.744 17.191




One time and non recurring items )

EBIT 2014 10.532
EBIT 2015 16.193
EBIT Increase 5.661 +54%
Cynosure/Palomar settlement 1.478
EBIT Adjusted Increase 7.139 +79%
EBT 2014 18.744
EBT 2015 17.191
EBT Increase (Decrease) (1.553)| - 8%
Cynosure/Palomar settlement 1.478 - & LY
Forex gain A 2.915 e sl 0
Gain on CYNO shares sale 4.400 ﬁ

EBT Adjusted Increase 7.240 + 80%




Net financial position

Euro'000 31/12/14 30/09/15

Net financial position : 47.116 23.075

Decrease due to:

- 10,5 min: temporary investments in non current assets
- 5,3 min: dividends paid

- 5,0 min: capex

- 3,0 min: cash flow from operations

Var.
24.041

€-.€n.
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Medical Lasers: Breakdown by Areagc -
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Industrial Lasers: Breakdown by AreaCC
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2015 Guidance €e.Cn.

Sales: >210 mIn +17%

EBIT: >20 min




Consolidated Revenues and EBITeC 6=
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El.En. Multiples C 6m

Et En. Group

Stockholder's Equity per share * 33

Price / Book Value Adj. 1,37

EV /EBIT (85% EBIT) 8,06

EV / Sales (85% Sales) 0,84

El.En. Market Cap. 216,6 @ €44,89
Net financial position 23,1 @ 30/09/15
Financial investments m/l term 10,6 @ 30/09/15
Market value of 1,0 mm Cynosure shares 35,0 @ $37,9

(Euro/Usd=1,08)

!" |
Enterprise Value 147,9 .

Stockholder's Equity net of minorities, 158,1 :
* (with Cynosure shares at market value)
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Enrico ROMAGNOLI
Investor Relations Manager
tel. +39 055-8826807
E-mail: finance@elen.it

POLYTEMS HIR SRL
Bianca FERSINI MASTELLONI
Financial Communication
Tel. +39 06-6797849 / +39 06-69923324
E-mail: b.fersini@polytemshir.it

POLYTEMS HIR SRL
Silvia MARONGIU

Press office !S ﬁ
Tel. +39 06-6797849 / +39 06-699233 X [

E-mail: s.marongiu@ polytemshir.it
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